
National Grain and 
Feed Association

Mike Seyfert

President and CEO

Michigan Agricultural Commodities (MAC) Outlook Conference

Lansing, Michigan

February 5, 2026



NGFA MEMBERS
 NGFA’S APPROXIMATELY 

700 MEMBER COMPANIES SPAN 
THE AGRICULTURAL SUPPLY 

CHAIN.





THE HARVEST 
ECONOMY: 
OUR IMPACT





2026 Policy Priorities

Policy Focus Key Actions

USMCA Reauthorization                                           Trade

Ensure continued market 

access between U.S., Mexico, 

and Canada

Surface Transportation 

Reauthorization

Water Resources Development Act 

(WRDA) Reauthorization

Infrastructure

Increase truck weights; support 

rural roads and bridges

Prioritize inland waterways for 

efficient commodity transport

Generally Recognized as Safe 

(GRAS) Reform

Animal Food 

Regulation

Collaborate with administration 

on animal food impact

US Grain Standards Act (USGSA) 

Reauthorization 

Grain 

Standards
Secure 5-year reauthorization



Tariffs



Historical U.S. Tariffs



China 

• 301 Shipping Fees 
suspended for one year

• 12 MMT now 20 MMT 
soybeans this “season”

• 25 MMT soybeans each 
of next three years

• President Trump and 
President Xi meet in 
April



USMCA



USMCA



European Union (EU)

• No comprehensive agriculture 
agreement reached to date

• EU approval delayed pending 
European Commission review

• Key U.S. interests: grains, oilseeds, 
ethanol, feed ingredients

• Regulatory barriers and SPS 
measures remain major obstacles



United Kingdom

• Builds on post-Brexit U.S.–UK 
trade framework

• Agriculture discussions include 
grains, feed, and biotech policy

• Opportunities tied to regulatory 
alignment and market access

• UK viewed as a potential model 
for future ag trade cooperation



Japan

• $8 billion commitment tied to 
purchases of U.S. ag products
▪ Key products include corn, soybeans, 

wheat, and feed ingredients

▪ Memorandum of Understanding on 
shipbuilding cooperation

▪ Reinforces Japan’s role as a top, 
reliable U.S. ag export market

▪ Supports price stability and demand 
for U.S. producers



South Korea

• $150 billion investment 
commitment focused on U.S. 
shipbuilding
▪ Trade relationship builds on existing 

KORUS agreement
▪ Agriculture trade continues for corn, 

soybeans, DDGs, and feed
▪ Strong demand linked to livestock 

and feed manufacturing sectors
▪ Deal reinforces broader U.S.–Korea 

economic partnership



Indonesia

• Agriculture and commodities 
included in the agreement

• Key U.S. exports: soybeans, soybean 
meal, corn, feed ingredients

• Growing population supports 
long-term ag demand growth

• Strengthens U.S. presence in 
Southeast Asia



Philippines

• Strong focus on food security and 
supply-chain reliability

• U.S. exports include wheat, 
soybean meal, corn, and feed 
products

• Supports expanding livestock and 
poultry sectors

• Enhances U.S. agricultural 
competitiveness in the region



Malaysia

• Manufacturing and supply-chain 
resilience are core priorities

• Agriculture discussions include 
grains, oilseeds, and feed inputs

• Opportunities for increased U.S. 
feed and ingredient exports



Cambodia

• Smaller agricultural market but 
growing demand for feed inputs

• Potential opportunities for U.S. 
grain and feed exports

• Strategic importance for broader 
Southeast Asia engagement



Thailand and Vietnam

• Frameworks stop short of full trade 
agreements

• Agriculture discussions include 
grains, feed, and food ingredients

• Potential pathway to deeper ag 
trade engagement over time



India

• Announced earlier this week:
▪ The U.S. will lower tariffs to 18%

▪ India agreed to stop buying Russian 
oil 

▪ India “committed to ‘BUY 
AMERICAN,’ at a much higher level, 
in addition to over $500 BILLION 
DOLLARS of U.S. Energy, Technology, 
Agricultural, Coal, and many other 
products”



45Z: OBBA and Feb. 4, 2026 Proposed Rule

One Big Beautiful Bill: 
Extended tax credit through 2029

Limited Feedstocks to USMCA

Proposed rule published Feb 4, 2026
Comment period open until April 6, 2026

Public Hearing on May 28, 2026

On Farm practices are still included, but we are awaiting finalization of the USDA Feedstock 
Calculator (anticipated in 2026)

NGFA has advocated for the agricultural supply chain to have a pathway to participate.



E-15 Rural Domestic Energy Council

• A new council will look at expanding E15 and study 
several key issues affecting fuel markets
▪ It must also review:

o U.S. refinery capacity
o Renewable Fuel Standard
o EPA’s RIN (Renewable Identification Number) 

system
• The council will examine market access challenges and 

federal rules that slow down American energy growth.
• Timeline: Recommendations due by Feb. 15, 2026, with 

the goal of Congress considering them by Feb. 25, 2026





Farm Bill 2.0 & Additional Economic Assistance

• House Chairman Thompson targeting Feb. 23 – 25 for Farm Bill mark-
up

• Many items left to do
▪ Research funding
▪ Energy programs
▪ Farm loan limits and access

• Economic Assistance
▪ Senate Chairman Boozman and Hoeven - $15 billion
▪ House Ranking Member Craig - $17 billion
▪ Path forward is murky



Farmer Bridge Assistance

• Recently announced federal assistance
▪ $12 billion in one-time USDA assistance for the CY25
▪ Targets low commodity prices, high input costs, and 

market uncertainty
▪ $11B for row crops; $1B for specialty crops
▪ Payments expected before end of February, based on 

2025 planted acres



Farmer Bridge Assistance



Surface Transportation Reauthorization

• On-time reauthorization

• Sustainable funding

• Truck weight modernization

• Trucking flexibility 
(HAULS Act)

• Support for rural 
roads/bridges



2026 WRDA Reauthorization

• Work towards continued 
protection of the Lower Snake 
River Dams

• Prioritize lock and 
dam/dredging project funding 
and timely implementation

• Address any concerns that 
arose from implementation of 
the 2024 WRDA bill



CFTC & 24/7 Trading

• We strongly oppose any expansion of 
agricultural futures trading hours to a 
24/7 schedule

• Expanding trading hours to 24/7 could 
increase price risk and costs without 
significant benefit
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